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3“Balder is one of the the biggest and most 
thrilling wooden coaster in the world” 

Facts about Balder: 
• Manufacturer: INTAMIN, 

Switzerland 
• Total attraction height: 36 metres
• Total track length: 1 070 metres
• Steepest drop: 70 degrees 
• Negative G-forces: experienced 10 times during 

the ride 
• Length of ride: 2 minutes 8 seconds 
• Top speed: 90 km/h 
• Number of trains: 2 
• Passengers per train: 30 
• Capacity: 1 200 persons/hour 



4Contracting vessels history 1967-2014

Source : IHS  data , vessels with IMO number. 
Srcapped vessels may have been removed.

Number of vessels

Contract year



Most shipping markets are volatile
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China slowing growth vs Merchant contracting
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 China industrial production 
- slowing growth

 Q1 2015 Weakest growth in 6 years. 
Growth slows more than expected

 In 2012 service share of GDP  passed 
manufacturering . The service growth 
have continued to gain marketshares
since then.

 Policy & plans from government may 
help to balance future.

 Correlation with monthly newbuild
contracting.

 Industry production is strongly linked to 
Chinesee shipping and trade. 

 Import to China benefit bulk & tank, 
while export demand fill containers. 

 Bulk & tankers important vesseltypes
built in China - thoose are also the most 
exposed types that yards loosing
orders in.

Number
of

vessels

China Industrial 
Production 
% change y-y                                                                   

“mini cycles”  appears 
in washed monthly 
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1076,8 % drop in China new orders in Q1

April 2015:

Acc China Association of 
National Shipping Industry , 

orders dropped 76,8% in 
dwt compared with same 

period last year.

May 2015:
Acc Clarkson year on year 

trend newbuilding activity is 
running at 53% negative.

• Bulk -87%

• Offshore -53%

• Tanker +34%     

Acc ship equipment 
suppliers, their marine 

business ordering is down 
around 25-30% in Q1 

compared same period -14. 
“2014 Q4 in terms of yard 

contracting”

April 2015

Acc Clarkson data April , 
orders for 211 vessels placed 

Jan- Mar , huge drop from 
832 ships same period last 

year.



Future projection of Oil prices & World GDP

 Challenging short term outlook

 The oil price is under pressure

 Weaker global economic growth 

 Higher oil supply growth than usual (shale)

 No OPEC unity around cutting supply so far

 May drop further with overproduction

 Falling oil prices will help GDP growth

 -25% in the oil price  +0.5% in global GDP

 Oil production growth is slowing

 May lead to a new shortage, but when?

 Higher GDP growth will lift demand for oil.

 Global growth is expected to rise moderately.

 Acc growth in advanced economies

 Decelerating in emerging countries

Brent Nominal $/bbl (DNB Dec 2014)
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Promising long term outlook

 Longer term outlook is more promising

 Lower oil price will help on GDP growth 

 This is postive for most merchant markets

 Higher GDP growth will drive demand for oil

 The oil price will recover, but level is uncertain

 Drivers are not only about
supply and demand

 Efficiency, new regulations, replacement

 There will always be opportunities

 Volatile future

 Difficult to predict peaks.

 Difficult to predict the level of the peaks.

 Next peak in 2018-19 ?

 Will time between peaks be 
shorter than in the past ? 

Merchant - Number of vessels by contract year
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14Shipping, Offshore market cycle by DNB

Source: Evan W. Uhlick, DNB Bank ASA - Shipping, Offshore & Logistics , Oslo  May 2015


