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Mar Mar

2011 2012 No. %

VLCC 526 581 +55 10%

Suezmax 406 448 +42 10%

Aframax/LR2 864 924 +60 7%

LR1 388 417 +29 7%

MR 1,596 1,685 +89 6%

Total 3,780 4,055 +275 7%

Double Hull Tanker Fleet
Developments over the Past 12 months

Change
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2005 2006 2007 2008 2009 2010 2011 2012

to date

VLCC 37 90 37 98 26 55 13 4

Suezmax 9 81 46 51 27 74 21 1

LR2 15 68 58 24 0 11 1 3

Aframax 31 85 48 31 7 25 13 0

LR1 17 59 54 22 30 18 5 2

Panamax 5 3 1 6 0 0 2 0

MR 163 295 246 109 48 36 50 44

Total 277 681 490 341 138 219 105 54

Number of New Tanker Orders

Placed Each Year
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MR
LR1/

PANAMAX

LR2/

AFRAMAX
SUEZMAX VLCC

Total

Tankers

orders as % of fleet 11% 10% 8% 21% 17% 12%

On Order 200 41 72 95 102 510

Existing Fleet 1,807 431 920 448 599 4,205

11%
10%
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21%
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12%
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Tanker Orderbook as % of the Existing Fleet



Slide 21

54
56

60

68

40

12

56

60

54

42

21

56

60

47

33

18

0

10

20

30

40

50

60

70

2009 2010 2011 2012 2013 2014

Number

Year of Delivery

VLCC (200,000+ dwt) - New Deliveries
Current Schedule vs Assumed Delays vs Assumed Cancellations

Scheduled Deliveries

Assumed Delays

Assumed Delays & Cancellations



Slide 22

46

37

44

67

37

8

37

44

54

43

15

37

44
47

33

14

0

10

20

30

40

50

60

70

2009 2010 2011 2012 2013 2014

Number

Year of Delivery

Suezmax (120,000 - 200,000 dwt) - New Deliveries
Current Schedule vs Assumed Delays and Cancellations

Scheduled Deliveries

Delayed Deliveries

Possible Delivery Profile based on

Delays & Cancellations



Slide 23

0

20

40

60

80

100

120

140

160

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Tanker Scrapping

number of vessels

VLCC

SUEZMAX

LR2 / AFRAMAX

LR1 / PANAMAX

MR

No.

FORECAST



Slide 24

Net Change2011-14

2011 2012 2013 2014 No. %

VLCC 578 609 627 637 +60 10%

Suezmax 432 459 487 508 +76 18%

Aframax/LR2 912 941 958 975 +63 7%

LR1/Panamax 421 435 448 454 +32 8%

MR 1,760 1,797 1,812 1,820 +60 3%

Total 4,102 4,242 4,333 4,394 +292 7%

Annual Average Number of Tankers

based on delays and assumed cancellations
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'Conventional' Suezmax $16,000

'Efficient' Suezmax $18,000-19,000/day ?

Price Premium $2,000-3,000/day

Cost Saving $6,000-7,000/day

Owner and Charterer to Share 'Efficiency' Saving

1 Year Suezmax Time Charter Rates
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