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India’s & China’s economic performance
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Dry bulk trade & GDP
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Small changes in GDP are reflected by 
much larger changes to world dry bulk 
trade



Steel consumption 2008
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China steel consumption
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South Korea Consumption
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Asia Steel Demand
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World Iron Ore Consumption 2009
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China’s primary iron ore sources
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The Main Iron Ore Exporters
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China Exposure to Freight Rates
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Cape Differentials
Brazilian Ore v Australian Ore



Cape Voyage Rates
Fronthaul v Aussie RV
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Cape Freight Rate Differentials
Australia’s Freight Advantage over Brazil
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China Coal Imports
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China: Net Coal Importer in 2009
Unthinkable only a few years ago!
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July 2009 voyages to China

PORT Cape Panamax Supra/Handymax Grand Total

Abbot Point 1 2 3

Dalrymple Bay 1 21 22

Gladstone 1 15 2 18

Hay Point 3 11 14

Newcastle 12 12

Port Kembla 6 6

Grand Total 6 67 2 75

Source: Braemar Seascope Research



Australian Coal Exports
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Port Congestion
The intenligble demand



Cape Congestion Australia 2008
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Australia’s Weekly Demurrage Bill 2008
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Other Trades



Copper Ore Exports Australia
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Lead Ore Exports Australia
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The Main Salt Exporters
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Future Resource Expectations for 
Australia 



Steel Consumption Growth
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China Annual Iron Ore Imports

0

100

200

300

400

500

600

700

800

900

1,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

M tonnes
3/3/11



The Main Iron Ore Exporters
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Australia’s Ore Export Port Capacity –
Accumulative Additions by Year (million tonnes exports)
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Hancock

55mtpa by 2014

Ferraus

15mtpa by 2014

PMI

2.5 mtpa

Brockman

17 mtpa by 2014

Moly Mines

1.2 mtpa

Australiasian

Resources

CITIC Pacific

1.2 mtpa

Iron Ore Holdings

exploration

Atlas Iron

2010; 6mtpa

2012; 12mtpa 

API

30mtpa

BC Iron

(FMG)



Our Services

Sinosteel Mid West

Asia Iron 

Holdings

10mtpa by 2012

Cazaly Resources

10mtpa by 2012

Gindalbie

10 mtpa in 2011

Ansteel

Mount Gibson

3mtpa by 2011

Cliffs

2.5 mtpa by 

2012

Golden West

10 mtpa

Grange Resources

10mtpa concentrates by 2014



Our Services

Iron Clad

2mtpa DSO by 2011 

5mtpa concentrates by 2012

Iron Road

10mtpa magnetite concentrates

Centrex Metals

20mtpa by 2013

IMX Resources

exploration

Royal Resources

drilling

Western 

Plains

One Steel

5mtpa DSO

Territory 

Resources

(100% Noble)



Focus moves towards India



India Steel Consumption
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Indian Capesize Ports & UMPP sites

• 16 UMPPS are planned at 
nine sites in India. Those 
in Jharkand, Madhya 
Pradesh, Chhattisgarh and 
Orissa will use domestic 
coal. The rest are 
designed to use imported 
coal. 

• So far only Mundra, 
Sasan, one at 
Krishnapatnam, one at 
Sundergarh and Tilaiyya 
are under construction.

• Each UMPP could 
consume up to 20m 
tonnes of thermal coal 
per year. 

4309/03/2011

Mundra, Gujarat (2 
UMPP), Coal terminal 

planned

Gangavaram, Vizag, 17m draft)

Krishnapatnam (2 UMPP). Port expansion 
to 300m LOA, 50m beam, 18m draft

Akaltara, Chhattisgarh

Tadri, Karnataka

Sasan, Madhya Pradesh

Established Capesize Port

Site of UMPP

Giriye, Maharashtra (2 UMPP)

Sundergarh, Orissa (3 UMPP)

Cheyyar, Tamil Nadu (2 UMPP)

Tilaiyya, Jharkhand

Proposed Capesize Port

Dhamra, 18m draft

Chennai (275m LOA, 16.2m draft)

Mormugao (14m draft)

Magdalla (deep water anch. 17.5m 
draft) 



India coal imports
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Australian coal exports to India
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Australian Coal Exports
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Key Steam Coal Exporters
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Key Coking Coal Exporters
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Conclusion



Australia total dry bulk exports
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Australia minor dry bulk exports
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Bulker Delivery Schedule 
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