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World Fleet
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Development of the World Fleet* 

 Million GT as of 2010.04.01 
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The World Fleet

Age distribution of the World Fleet as of 2010.04.01

Average Age is 18.8 years; the orderbook comprises 33% of the existing fleet
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Average Age is 18.8 years; the orderbook comprises 33% of the existing fleet
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Orderbook
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Orderbook accumulated

World total orderbook - development

GT as of 2009.12.31
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Orderbook vs Ships in operation

Ships in operation vs Orderbook 

GT as of 2010.04.01
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Scrapping
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Vessels scrapped and lost - GT as of 2010.04.01

Based upon IHS Fairplay
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Additions to the fleet 

The World Fleet - Net tonnage increase

Based upon GT as of 2010.04.01
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The World Fleet - Net tonnage increase

Based upon GT as of 2010.04.01
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Seaborne Trade
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Seaborne Trade – weaker demand

Seaborne Trade development

 Million tonnes - Clarksons
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In 2009 seaborne trade was down 

by 275 million tonnes

-2.7%

-9.2%
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Trade and Fleet development

World Seaborne Trade vs World Fleet tonnage

2010-2015 forecast; fleet growth 3.42% and trade 2.5% per annum
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2010-2015 forecast; fleet growth 3.42% and trade 2.5% per annum
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WHAT IF…
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WHAT IF scenarios for the World Fleet

The World fleet

Current fleet compared to the future development 
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More new 

contracts?
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Different perspectives…
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NB Market

Oil Tankers - Newbuilding prices vs steel price (rolled plate)

Source: Clarksons
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NB Market

Bulk Carriers - Newbuilding prices vs steel price (rolled plate) 

Source: Clarksons
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Bulk Carriers - Newbuilding prices vs steel price (rolled plate) 

Source: Clarksons
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SH market

Oil tankers - second hand (5 years old) prices - development

Source: Clarksons
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CAPEX – capesize 

example
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Example of CAPEX costs for Capesize bulker

 CASE 1

- Asset value – 36 mill. USD

- Equity – 11 mill. USD

- Loan – 25 mill. USD

- LTV – 70%

- Tenor – 7 years

- Average LIBOR – 4.5%

- Margin 125 bps

- Balloon  - 16 mill. USD 

 CASE 2

- Asset value – 60 mill. USD

- Equity – 18 mill. USD

- Loan – 42 mill. USD

- LTV – 70%

- Tenor – 7 years

- Average LIBOR – 4.5%

- Margin 125 bps

- Balloon  - 26 mill. USD 

 CASE 3

- Asset value – 80 mill. USD

- Equity – 24 mill. USD

- Loan – 56 mill. USD

- LTV – 70%

- Tenor – 7 years

- Average LIBOR – 4.5%

- Margin 125 bps

- Balloon  - 35 mill. USD 

Comments:

* Return on equity – not included in the calculations

** 80% of equity must be repaid within 15 years

Source: DNV Market Intelligence
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Example of CAPEX costs for Capesize bulker

Senior Debt Finance - 7 years tenor - daily expenses

Average capital cost (incl. equity repayment)
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B/E
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B/E  OPEX + CAPEX

Example for Capesize bulker 

OPEX + CAPEX combination
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* Case 1 – OPEX as in 2000 – 5200 $/day; Case 2 – OPEX as in 2005 – 6250 $/day; Case 3 – OPEX as in 2008 – 8080 $/day

Source: DNV Market Intelligence, Drewry
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OPEX + CAPEX vs average T/C

* Case 1 – OPEX as in 2000 – 5200 $/day; Case 2 – OPEX as in 2005 – 6250 $/day; Case 3 – OPEX as in 2008 – 8080 $/day

Example for Capesize bulker 

OPEX + CAPEX combination
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Average T/C rates 2004-2010  63 000 $/day

Source: DNV Market Intelligence, Drewry
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Example for Capesize bulker 

OPEX + CAPEX combination

OPEX*
OPEX*

OPEX*

CAPEX int.

CAPEX int.

CAPEX int.

CAPEX eq.

CAPEX eq.

CAPEX eq.
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* Case 1 – OPEX as in 2000 – 5200 $/day; Case 2 – OPEX as in 2005 – 6250 $/day; Case 3 – OPEX as in 2008 – 8080 $/day

OPEX + CAPEX vs average T/C

Average T/C rates 1990-2003  16 000 $/day

Source: DNV Market Intelligence, Drewry
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Contracting of the World Fleet

Annual contracting as of 2010.04.01

Based upon GT/DWT/Number of vessels
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New Contracts 2009 - 2010

New Contracts in 2010 by country of domicile operator - 10 biggest

DWT as of 2010.04.01
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NEW CONTRACTS - development



© Det Norske Veritas AS. All rights reserved.

The Newbuilding Market

22 April 2010

32

Cancellations
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Cancellations

Estimated cancellations of newbuilding contracts since October 2008

Builders CoD in number of vessels

Data based upon DNV Market Intelligence as of April 2010

China

41,1 %

Korea

38,2 %

Japan

2,9 %

Europe

11,7 %

RoW

6,1 %

Source: DNV Market Intelligence
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Estimated cancellations of newbuilding contracts in number

Estimated cancellations of newbuilding contracts since October 2008

Number of vessels

Data based upon DNV Market Intelligence as of April 2010

Bulker; 388; 62,1 %Container; 101; 16,2 %

Tanker; 99; 15,8 %

Offshore; 15; 2,4 %

Dry Cargo; 10; 1,6 %
Roro; 6; 1,0 %

Pass./Ferry; 6; 1,0 %

Source: DNV Market Intelligence
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Deliveries - Delays
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Deliveries - slippage

Annual deliveries - Scheduled vs delivered

Vessels over 100 GT and 300 DWT 

Cancellations included
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Source: IHS Fairplay
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Safeguarding life, property 

and the environment

www.dnv.com


