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Ⅰ. The Past and Current 
Shipping Market



Since 1960s, we have experienced 6 cycles 
of both the world economy and shipping market

Source：IEA ,COSCO R&D
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Worst post-war global recession



Global trade shrinks under pressure
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Shipping trade has seen a dramatic decline.

Source：China Customs Statistics ,COSCO R&D
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Freight rates are under unprecedented pressure in container shipping.
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BDI Index - 11793  vs 663
Market was not driven by D/S balance

Source：Baltic Exchange
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Further with the process of globalization, the crisis would be 
easily transmitted to other economies

Real GDP, Percent change
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Ⅱ. China’s Role in Shipping 
Trade
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Source：Clarkson，COSCO R&D

China mainland imported 178 million tons of crude oil in 2008 which listed 
the third largest area in the world.
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Source: Clarkson, COSCO Research
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China mainland's Stimulus Plan

4-trillion-yuan ($586 billion) stimulus package
10 Industry rejuvenating plan
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Ⅲ. About the Future 
Shipping Market



Source：Clarksons

Dry bulk fleet (million dwt)
Orderbook delayed or cancelled in 2009

Handymax, 6.61

Panamax, 4.16

Handysize , 3.64 Capesize , 12.33



Source：Fearnleys，COSCO R&D

Peak 2010

Single-hull tanker phase-out



Please visit: www.shippingsummit.com

World Shipping (China) Summit 2009

Jointly-organized by

We need to work together, change our priority to 
overcome the recession. 

Date: Nov. 5 – 6
Theme: Changing Priority



Thank you for your attention!

Kong Kong FanhuaFanhua
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