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What will the future bring us”

The future A
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Worldwide Container Trade Volume
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EastWestTrades
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EastWest Trades
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North-South Trades
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North-SouthTradeqto/ from Europg

From Europe
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North-South Trades (To US
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North-South Trades (from US
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Somefirst 2010figures

Far East 20% 22%
North America 14% 11%
ISC/Middle East 18% 12%

Latin America 6%
Australasia 12%

SubSaharan Africa 8% 5%

A Recovery all over, however:

A Comparisoragainstmost depressed months of 2009
A Volumes still below those of 2008
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PORTS




The premier league (>1Qillion TEU)

2007 200¢ 200¢ '09/'08

27.C 29.C 25.C -13%

26.1 28.C 25.C -11%

23.C 24.2 21.C -13%

20.C 21.4 18.3 -15%

13.3 13.4 12.C -11%

10.7 11.8 11.1 -6%

9.4 11.2 10.E -6%
9.3 11.C 11.2

9.5 10.3 10.3 -1%

_ _ Million TEU

one poristil growing
- 8 ports in the Far East

-5 ports in China \“ l
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Thesecondtier (5-10 million TEU)

2007 200¢ 200¢
<Rotterdam __ 10.8 10.8 97
< Hamburg 9.9 9.7 7.0
Kaohsiung 10.3 9.7 8.6
Antwerp 8.2 8.7 7.3
Tianjin 7.1 8.5 8.7
Port Kelan 71 80 7.3
0s Angeles 8.4 7.8 6.7 -14Y%
7.3 6.4 5.1 =
TanjungPelepas 2.5 5.6 6.0 T%

- Rotterdam below 10 million TEU

- Hamburg and Long Beach highest declines
- US ports shrink for second year in a row
- Within north Europe, Rotterdam improves market share
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Some winnhers

2007 200¢ 200¢ '09/'08
< Khor Fakkan ~ 1.8F 2.11 275 30%
“Tangier 0.3 0.93 _12C  30%
< Cagliari 052 026  0.7€ _194%°
< AbuDhabi 0.32 0.3¢ 058 36w
<~ Navegantes 0.2 022 04C _ 8awe
“Plpavav________ 0.¢ 0.2C 032 6w
<Prince Rupert 0.02 0.18 0.27 __46%

Gdansk 0.1C 0.1¢ 0.24 30%
“Tarragona 0.05 0.05 0.2C 3309

N Million TEU

- Growing regions
- Attracting new customers (at the cost of other ports)
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And some more unhappy face

2007 200¢ 200¢ '09/'08
Nagoya 2.9C 2.9C 2.05 -29Y%
Barcelona 2.61 2.57 1.8C -30%
St Petersburg 1.7C 1.97 1.34 -32%
Constanta 1.41 1.3€ 0.58 -58%
Gdynia 0.61 0.61 0.3¢8 -38%
Kotka 0.5€ 0.62 0.34 -45%
Port Elizabeth 0.44 0.42 0.31 -27%
La Guaira 0.42 0.44 0.3C -30%
Malaga 0.54 0.43 0.2¢
Aden 0.5C 0.4¢ 0.27
Odessa 0.52 0.57 0.2€
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But the tide Is turning in ChinalQ

1Q0¢ 1Q0¢ 1Q1( WYmn
Shanghai 6.61 5.61 6.43 14.6%
Shenzhen 4.92 3.8¢ 4.98 26.7Y%
Guangzhou 2.44 2.18 2.7¢€ 28.2%
Ningbo 2.51 2.2€ 2.7€ 22.6Y
Qingdao 2.84 2.5C 2.73 9.0%
Tianjin 1.9C 1.93 2.17 12.6%
Xiamen 1.13 1.02 1.2¢ 25.4Y%
Dalian 1.01 0.9¢ 1.17 18.4%
Lianyungang 0.64 0.57 0.92 60.8%
Yingkou 0.47 0.51 0.82 61.1%
Other 2.64 2.28 2.8C 23.1Y e,

Total @

- 2010 above 2008 level
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As well as on the US West CoasdlQ

1Q0¢ 1Q0¢ 1Q1( WM
Long Beach 2.41 1.0¢ 1.27 15.9%
Los Angeles 1.8t 1.53 1.6E 8.0%
Oakland 0.55 0.4€ 0.5C 8.7%
Seattle 0.35 0.2€ 0.3¢8 45.3%
Tacoma 0.33 0.27 0.21 -21.8%

Total 3.62 @ 10.9

_ _ Million TEU
- Improving, but still very much depressed
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And In other placesmthe world ¢ 10Q

1Q0¢ 1Q1C
Busan 2.66 3.2€
Rotterdam 2.24 2.6C
Antwerp 1.74 2.01
PortKelang 1.53 1.94
Ho Chi Minh 0.73 0.8¢
Zeebrugge 0.4¢ 0.61
Inchon 0.3C 0.41
St. Petersburg 0.28 0.3¢
Tangier 0.27 0.41
Halifax 0.07 0.1C
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CARRIERS




Carryings

2007 200¢ 200¢
APL 4.71 4.93 4.58
China Shipping 7.3C 7.0C 6.74
Coscon 5.71 5.7¢ 5.23
CSAV 2.13 2.1¢ 1.7¢
HamburgSud 2.14 2.7C 2.3C
Hanjin 3.63 3.43 3.22
Hapag Lloyd 5.45 5.5E 4.64
Hyundai 2.4C 2.65 2.51
"K" Line 3.22 3.1C 3.08
Maersk Line 13.6¢ 13.8¢ 13.8C
MSC 10.0C 10.5C 10.2¢
OOCL 4.6C 4.84 4.1€
RCL 2.75 2.91 2.3€
Samudera 1.43 1.51 1.2€
TS Lines 1.0€ 1.1¢ 1.17
ZIM 2.38 2.52 1.48
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Freightrate index (2008=100)

ELAA Aggregated Price Index Europe Import
120
110
100
a0
80 / /
70 )
Mot Mmedica
= AutEia & Oceania
60 . .
\“\.// —Indan Suboortiert & Micdde East
=——Zoth & Certra Ametca
50 )
Azig
Irtra ELrope
40
2008 Jan09 Feb02 Mar09 Apr0f8 May09 Jun09 Jul09 Aug09 Sep09 Oct08 Nov09 Dec09 Jan10 Feb-10

www.Dynamar.com IMSF 2010




Financlalesults

Growth Turnove Turnove Profit USD/TE
j (million USD (million USD

APL -3 5,40C -731 -159
ChinaShipping -4 289C 051 -141
CMA CGM -30 10,50( -181
Coscon -39 2,60C 218
CSAV -38 3,03C -669 @
Evergreen n/a n/a -310
HamburgSud -29 4,30C Los:
Hanijin -35 4,431 -652
HapagLloyd -28 6,00( -964
GY¢ [AYS -30 3,90C 8
MaerskLine -28 20,611 @
MOL -32 4,90C -610
MSC n/a 11,00( Los:
NYK -37 4,05C -595 Yy
OOCL -3 3,80C -401 -96 ‘
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Somecompaniedarelysurvived

A CMA CGM Stillstrugling

A HapagLloydc Capitalinjection by parents
A ZIM¢ Capitalinjectionby parent

A CSAV Partly taken over by NOghipowners
A CCNI Partly taken over NO6hipowners

A Maruba- Partly taken over by labour unions and
private investors
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While someare no longeramongus

A C& Line Co., Ltd.

A EuropeWestIndiesLines (EWL)

A S.A. IndependeritinerServices (SAILS)
A Shandongrantai International Marin&hippingSYMS)
A Bulcon

A Contenemar

A EP CarrierBtyLtd

A Global Container Lindgd

A GreatOceanContainer Lines (GOCL)

A Hull& HatchNewEconLine (NEL)

A Senator Lines

A VyborgShippingCo. «\
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Measures to Survive

A Canceling services

A Slowsteaming

A Laying up ships

A Scrapping

A Not renewing ship charters
A Cancellingrewbuildingorders
A Fresh capital injections

A Agreements witrshipownerson charter price
A Other cost savings

www.Dynamar.com IMSF 2010






