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Shipping severely affected

A Trade affected by credit crunch as banks
stopped credit lines for buyers

A Banks reluctant to lend more money for
newbuildings i contracting practically stopped

AYards struggle trying to get refund guarantees

A Massive slowdown in the seaborne
transportation - deterioration of freight rates

A October 2008: First wave of cancellations

A Drama in the market, around 2000 vessels laid
up

A No information available on cancellations
A Lack of transparency

ABanks, Brokers, yards were quiet
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Sources and methodology used by
DNV Market Intelligence special agents!
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THE cancellations database

Status in LRF DB IMQ number from LRF | Main_Vessel_Type Sub_Type DWT GT Size Builder Builder_CoD Yard group
On Order 9387499 Tanker QOil tanker 12800 | 8500 Small 10K to 60K DWT Alcock Ashdown (Gujarat) Ltd India Established
On Order 9387504 Tanker QOil tanker 12800 | 8500 Small 10K to 60K DWT Alcock Ashdown (Gujarat) Ltd India Established
On Order 9387516 Tanker QOil tanker 12800 | 8500 Small 10K to 60K DWT Alcock Ashdown (Gujarat) Ltd India Established
On Order 9387528 Tanker Oil tanker 12 800 8500 Small 10K to 60K DWT Alcock Ashdown (Gujarat) Ltd India Estahlished
On Order 9356816 Tanker Chemical Tanker 19800 12000 Small 10K to 60K DWT Amurskiy Shipbuilding Factory Russia Established
On Order 9374466 Tanker Chemical Tanker 19800 12000 Small 10K to 60K DWT Amurskiy Shipbuilding Factory Russia Established
On Order 9374473 Tanker Chemical Tanker 19 600 12000 Small 10K to 60K DWT Amurskiy Shipbuilding Factory Russia Estahlished
On Order 9374480 Tanker Chemical Tanker 19800 12000 Small 10K to 60K DWT Amurskiy Shipbuilding Factory Russia Established
On Order 9358814 Tanker Chemical/Qil Tanker 10 000 | 7000 Small 10K to 60K DWT ASL Shipyard Batam Indonesia Established

? ? Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield

? ? Bulker Bulker 81000 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9428736 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9489259 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9479060 Bulker Bulker 81000 | 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9480265 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9477103 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9428944 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9442201 Bulker Bulker 81000 | 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9460069 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9489338 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9428968 Bulker Bulker 81000 | 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9428956 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9460150 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9479072 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9489340 Bulker Bulker 81000 | 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9500417 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9500429 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9460162 Bulker Bulker 81000 | 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9489352 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9460174 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9479084 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9459364 Bulker Bulker 81000 40500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Korea (South) Greenfield
Cancelled 9462677 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9489376 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9493315 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield
Cancelled 9477062 Bulker Bulker 81000 | 40 500 Panamax 60K - 100K DWT C& Heavy Industries Co Ltd Karea (South) Greenfield

The database covers the following fields: IMO, vessel type, DWT, GT, Builder,
type of yard, Builder CoD, Class, contract date, delivery date, owner, owner CoD
and source of information
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Ceneallations overview
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Cancellations development

Estimated cancellations of newbuilding contracts since October 2008
Cancellations development in number
Data based upon DNV Market Intelligence as of May 2010
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Cancellations by year of contract

Estimated cancellations of newbuilding contracts since October 2008
Year of contract
Data based upon DNV Market Intelligence as of May 2010
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Cancellations by year of delivery

Estimated cancellations of newbuilding contracts since October 2008
Year of delivery
Data based upon DNV Market Intelligence as of May 2010
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% of October 2008 Orderbook cancelled

Estimated cancellations of newbuilding contracts since October 2008
% of October 2008 Orderbook cancelled in number
Data based upon DNV Market Intelligence as of May 2010
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% of October 2008 Orderbook cancelled
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