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Once upon a timeé..October 2008
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Shipping severely affected

ÁTrade affected by credit crunch as banks 
stopped credit lines for buyers

ÁBanks reluctant to lend more money for 
newbuildings ïcontracting practically stopped

ÁYards struggle trying to get refund guarantees 

ÁMassive slowdown in the seaborne 
transportation - deterioration of freight rates 

ÁOctober 2008: First wave of cancellations

ÁDrama in the market, around 2000 vessels laid 
up

ÁNo information available on cancellations 

ÁLack of transparency

ÁBanks, Brokers, yards were quiet
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Sources and methodology used by 

DNV Market Intelligence special agents!
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THE cancellations database

The database covers the following fields: IMO, vessel type, DWT, GT, Builder, 

type of yard, Builder CoD, Class, contract date, delivery date, owner, owner CoD 

and source of information
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Cancellations development

Estimated cancellations of newbuilding contracts since October 2008 

Cancellations development in number

Data based upon DNV Market Intelligence as of May 2010

0

50

100

150

200

250

300

350

400

450

500

550

600

650

October 2008 May 2010

N
u

m
b

e
r 

o
f 

v
e
s
s
e
ls

Bulkers Tankers Container Other

October 2008, 271 vessels cancelled:

Å203 Bulkers

Å33 Tankers

Å25 Containers

May 2010, 625 vessels cancelled:

Å388 Bulkers

Å101 Containers

Å99 Tankers
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Cancellations by year of contract

Estimated cancellations of newbuilding contracts since October 2008 

Year of contract 

Data based upon DNV Market Intelligence as of May 2010
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Å59% of the total cancellations were 

contracted in 2007 and 20% in 2008

ÅIn terms of GT, 11% of the tonnage 

contracted in 2007 have been cancelled and 

8% of the tonnage contracted in 2008 (154 

mill. GT were contracted in 2007 and 81 

mill. GT in 2008)
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Cancellations by year of delivery

Estimated cancellations of newbuilding contracts since October 2008  

Year of delivery  

Data based upon DNV Market Intelligence as of May 2010
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% of October 2008 Orderbook cancelled

Estimated cancellations of newbuilding contracts since October 2008   

% of October 2008 Orderbook cancelled in number 

Data based upon DNV Market Intelligence as of May 2010
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% of October 2008 Orderbook cancelled


